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St. Mary’s School, Dwarka 

Holiday Homework 

Class: XI 

Subject: Accountancy 
 

 Worksheet 1 
 

Q.1  Amount invested in the business by the owner is known as------------------.    (1) 

Q.2  The branch of accounting which is concerned with GST and Income tax is known as---------------(1) 

Q.3  Book Keeping starts where accounting ends. State true or False.     (1) 

Q.4. Cost Accounting is a branch of Accounting. State true or False.     (1) 

Q.5. The excess of expenses of a period over its related revenues is termed as: 

(a) Profit  (b) Loss  (c) Gain  (d) Expenses      (1) 

Q.6  Current assets do not include: 

(a) Motor car  (b) Inventory  (c) Bills Receivable (d) Debtors                              (1) 

Q.7  Rent is to be paid Rs 6,000 recorded as Outstanding Rent due to _____ concept.    (1) 

Q.8  Aman and Raman are creating 5% provision for doubtful debts keeping in mind ___________ principle 

of accounting.             (1) 

Q.9  Due to consistency Concept, accounting practices once selected and adopted, should be applied year 

after year. (True or False)          (1) 

Q.10 Under Dual Aspect, every transaction has 2 aspects one Debit and another Credit. (True or False). (1) 

Q.11  The accounting data does not reflect the True and fair view of the firm as the heterogeneous value of 

together is the limitation of the concept of: 

a) Money Measurement  b) cost   c) Accounting period   d) Matching   (1) 

Q.12  The value of a building that has been purchased by the firm for 3 crores, keeps on changing with its 

market value violates the principle of 

a) Historical cost   b) Matching  c) Money Measurement  d) Materiality  (1) 

Q.13 Explain the objectives of Accounting.        (3)  

Q.14 Explain the following: 

 (i) Capital receipts (ii) Expense (iii) Deferred revenue expenditure (iv) Fictitious asset (4) 
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Worksheet 2 

 

Q.1  Branch of commerce which keeps a record of monetary transactions in a set of books is called -- (1) 

Q.2 The excess of revenue over expenses of an accounting year is known as --------.   (1) 

Q.3  Accounting involves only the recording of Business Transactions. (True or False)   (1) 

Q.4  Assets which can be converted into cash within a year is known as Fixed Assets. (True or False) (1) 

Q.5  Those assets which have physical existence and can be seen and touched are: 

(a) Current assets (b) Tangible assets (c) Intangible assets (d) None of these       (1)                                                                     

Q.6  The goods available with the business for sale on a particular date is known as: 

(a) Stock  (b) Creditors  (c) Debtors  (d) None of these         (1)                                                                              

Q.7  Karan started business with cash of Rs 3,50,000 which is borrowed from Dev. On one hand he has an 

asset of Rs 3,50,000 (cash) while on other hand, he has a liability towards Dev. Thus we can say 

accounting is done by _______ entry system.        (1) 

Q.8  Devdhar keeps record of his assets according to market value, probably he does not know about 

_________ concept.                                                                         (1) 

Q.9  ICAI stands for Institute of Company Accounts. (True or False)     (1) 

Q.10  Accounting Standards signifies Uniformity, Transparency and Consistency in Accounting. (True or 

False)                                                                                                  (1) 

Q.11  According to Dual Aspect State the accounts that affects when the goods are sold to Mr. Mohan.  

a) Cash A/c and Stock A/c   b) Debtors A/c and Cash A/c   

C) Stock and Debtors   d) Creditors and Stock                                                  (1) 

Q.12  According to Revenue Realisation concept 

i) Credit sales are treated as revenue on the day sales are made and not when money is received 

ii) Rent for the march 14 received in April 14 will be recorded in Profit and Loss A/c in the beginning 

of the Financial year April14 

a) Option (i) is applicable     b) Option (ii) is applicable 

c) Both Option (i) and (ii) are applicable   d) None of the options is applicable     (1)                                                   

Q.13 Determine if the following are assets, liabilities, revenue or expense:     (3) 

 (a) bank overdraft  (b) Mohan (proprietor) (c) Purchases   

(d) carriage outward    (e) interest received  (f) sales  

Q.14 Explain Accounting as an Information System.       (4) 
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Worksheet 3 

       

Q.1  Fixed assets are also known as ----------------------.        (1) 

Q.2  Main function of accounting is to maintain complete and systematic record of ----------------- transactions 

             (1) 

Q.3  Those debts that are payable after a period of one year is known as Current Liabilities.  

(True or False)           (1) 

Q.4  Costs incurred by a business for earning revenue are known as Expenses. (True or False)  (1) 

Q.5 Which one an example of current liabilities: 

(a) Bills Receivable  (b) Debtors  (c) Creditors  (d) None of these      (1)                                                                                 

Q.6  Goodwill is the assets: 

(a) Intangible assets  (b) Tangible assets (c) Current assets (d) All of these       (1)                                                                                               

Q.7  Ghanshyam and co. purchased machinery worth Rs 12,00,000. It further incurred transportation cost of 

Rs 2,00,000 and installation cost of Rs 5,00,000. The market price of the machinery at the end of the 

accounting year was Rs 25,00,000. Ghanshyam and co. should record the machinery price as Rs 

____________ in the books.                  (1) 

Q.8  Rajawat Furnishing House purchased 10 tables @ Rs 2,000, 20 chairs @Rs 800 and 2 Sofa Set. He was 

not able to record the transaction of Sofa Set as it does not fulfil the condition of ____ concept.  (1) 

Q.9  Accounting Principles, concepts and conventions commonly known as GAAPs. (True or False) (1) 

Q.10  Under Accrual Basis of Accounting, Only cash transactions are recorded. (True or False)  (1) 

Q.11 Explain the branches of Accounting.         (3)  
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Worksheet 4  

Q.1  Word used for not showing the actual position in the financial statement is --------.   (1) 

Q.2  Branch of accounting used to calculate cost of product is -----------------.     (1) 

Q.3  Assets accounts normally have a credit balance. (True or False)     (1) 

Q.4  Plant & Machinery is a type of Fixed Assets (True or False)     (1) 

Q.5  Qualitative characteristics of accounting information are: 

(a) Reliability   (b) Relevance  (c) Understandable  (d) All of these  (1)                                                                                            

Q.6  A summarized record of relevant transactions of particulars head at one place are: 

(a) Ledger   (b) Journal  (c) Account  (d) Purchases book      (1)   

                                                                           

Q.7  Ajit is running a small shop and keeping record of cash inflow and outflow only. He is maintaining his 

books on _____ basis of accounting.                                      (1) 

Q.8  Somya and Komal are manager in a company. Somya is more organised and systematic, but employer 

cannot record her Quality of work as her efficiency cannot be measured in terms of___________.(1)                                                                             

Q.9  As per Income Tax Act, Accounting Period is from 1st January to 31st December. (True or False) (1) 

Q.10  As per Dual Aspect Principle Capital = Assets + Liabilities. (True or False)   (1) 

Q.11  According to the Matching concept, a company show all the expenses related to its revenues of a 

specified period even if: 

a) Expenses were not paid in that period  

b) Revenues were not paid in that period 

c) Fixed assets were not sold in that period  

d) Liabilities were not paid in that period.                                                                      (1) 

Q.12 Discuss the limitations of Accounting.         (4) 

Q.13 Define the following terms:          (6) 

 (a) Deferred Revenue Expenditure     (b) Revenue     (c) Fictitious Asset  

 (d) Bill Receivable    (e) Bad debts  (f) Gain 


