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St. Mary’s School, Dwarka 

Holiday Homework 

Class XII  

Subject: Accountancy 

 
 

Worksheet 1 

Q.1  List any three items that can be shown as contingent   Liabilities in a company’s Balance sheet.  1 

Q.2  Give example each of Non-Current Assets and Non- Current Liabilities.     1    

Q.3  A company receives a dividend of Rs. 2 Lakhs on its investment in other company’s share will it be 

          Cash inflow from operating or investing activities in case of a Finance Company and Non-Finance   

Company.             1 

Q.4   It is compulsory for the directors of a company to present company’s statement of Profit and      

Loss Account and Balance Sheet in the annual general meeting of shareholders.                         1 

Q.5  Contingent liabilities are shown in the balance sheet under the heading Current Liabilities.  1  

Q.6  Share Capital of a company consists of 70,000 shares of Rs. 10 each, Rs. 8 called up. All the      

shareholders have duly paid the called up amount. Share capital will be shown as: 

(a)Subscribed and fully paid 

(b) Subscribed but not yet fully paid 

(c) Either (a) or (b) 

(d) Neither(a) nor (b)                                                                                                               1 

Q.7 Claim against the company not acknowledged as debts’ is shown under : 

         (a) Current Liabilities 

         (b) Contingent Liabilities 

         (c) Non-current Liabilities 

         (d) Capital Commitments                                                                                                        1 

Q.8 12%Debentures in a company balance sheet is shown under the sub-head : 

          (a) Long term provisions 

          (b) Other current liabilities 

          (c) Long term borrowings 

          (d) Other long term liabilities                                                                                                 1                                                                
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Q.9  Match the following: 

1.Loose tools  a) Short term borrowing.  

2.Bank overdraft  b) Cash and cash equivalent.  

                                                c) Inventory  

                                                d) Long term provision.  

                                                                                                                                                 2 

Q.10   There are ________ major heads on the assets side of a company’s Balance sheet.  

Assets and liabilities of a company are usually marshaled in the order of _______              2 

Q.11 Rs.2,00,000 is the cost of Revenue from operations, inventory turnover 8 times, Inventory at the 

     beginning is 1.5 times more than the Inventory at the end. Calculate the value of opening &  

      closing Inventory.           4      

Q.12 Calculate total assets to debt ratio from the following:      4 

Capital employed  22,20,000 Equity Share Capital 10,50,000 

Current Liabilities   1,80,000 8% Debentures   3,00,000 

Fixed Assets 15,00,000 Capital Reserve   2,40,000 

Accumulated depreciation   2,00,000 Balance in Statement of P/L     (30,000) 

Non Current Investment   7,00,000 Cash and cash equivalent   1,50,000 

Trade Receivable   2,50,000     

 

Q.13  Net Profit after Tax Rs.2,04,000;  Rate of income tax 40%;  15% Debentures Rs.1,00,000;  40,000 Equity     

               Shares of Rs.10 each- Rs.4,00,000; 12% Preference Share Capital – Rs.1,60,000; Reserve- Rs.50,000;    

               Profit and Loss Balance – Rs.2,00,000; Long Term Provision – Rs.40,000. Calculate Return on  

               Investment.            4 
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Worksheet 2 
 

 

Q.1 What is Horizontal Analysis?          1 

Q.2 Give the example of Horizontal Analysis.        1 

Q.3 Why do we add back depreciation to net profit while calculating cash flow from operating activities?  

1 

Q.4  In the case of operating cycle cannot be determined then the time period of operating cycle is  

assumed to be ________ months.                                                                                                       1 

Q.5   There are __________ major head of the equity and liabilities side of a company’s balance sheet.  1  

Q.6   The authorized capital is shown by way of information in the notes to accounts. It is not added to \ 

        the amount of share capital to be shown in balance Sheet.                                                         1  

Q.7   It is not compulsory for a company to prepare balance sheet as per proforma given in Schedule lll of 

companies Act, 2013.                                                                                                             1  

Q.8   Interest accrued on investments is shown in company’s Balance Sheet under the main head . 

(a) Non-current investments 

(b) Current assets 

(c) Other current assets 

(d) Other Non Current assets                                                                                                   1 

Q.9 11% Deb redeemable within 12 months of the date of balance sheet will be shown under: 

(a) Short term borrowings 

(b) Short terms provisions 

(c) Other current liability 

(d) Trade payables                                                                                                                1 

Q.10  Which of the following items is shown under the head ‘current assets’ while preparing company’s 

Balance Sheet? 

(a) Investment in property 

(b) Patents 

(c) Inventories 

(d) Vehicles                                       1  
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Q.11 Match the following:            2 

1. Cheques in hand a) Short term borrowing.  

2. Enchashment of employees 

earned leave payable on retirement 

b) Cash and cash equivalent.  

                                                              c) Inventory  

                                                              d) Long term provision.  

Q.12 From the following information, calculate cash flow from financing activities:      3 

       Current Year (Rs.) Previous Year (Rs.)  

Equity share capital      9,00,000  7,00,000 

12% preference share capital     3,00,000  5,00,000 

Securities premium reserve     1,40,000  1,00,000 

12% Debentures      4,00,000  3,00,000 

 Additional information: 

  i) Interim dividend on equity shares at the end of current year was paid @ 15%. 

  ii) Preference shares were redeemed at a premium of 5%. 

Q.13 Prepare Common Size Balance Sheet of G Ltd. and L Ltd. from the following information:  4 

Particulars Note no. G Ltd L Ltd 

I. Equity and liabilities 

    Shareholder’s Fund 

    Non- current liabilities 

    Current liabilities 

         

       Total 

 

II. Assets 

    Non- current Assets 

    Tangible Assets 

    In tangible Assets 

    Current Assets  

 

        Total 

  

3,00,000 

2,00,000 

1,00,000 

 

6,00,000 

 

 

 

2,50,000 

1,50,000 

2,00,000 

 

6,00,000 

 

4,00,000 

3,00,000 

    50,000 

 

7,50,000 

 

 

 

3,00,000 

1,00,000 

3,50,000 

 

7,50,000 
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Q.14 From the given information, calculate the Inventory turnover ratio: Revenue from operations Rs.5,00,000, 

Gross Profit 25% on cost of revenue from operations, opening Inventory was 1/3rd of the value of closing 

Inventory. Closing Inventory was 30% Of Revenue from operations.             4  

Worksheet 3 

 

Q.1 What is Vertical Analysis?           1 

Q.2 Give the example of Vertical Analysis.         1 

Q.3 Quick ratio of a company is 1.5 :1. State giving reason whether the ratio will improve, decline or  

          not change on payment of dividend by the company.       1 

Q.4   Claims are expected to be settled beyond twelve month or an operating cycle is classified under _ 1 

Q.5.  Bank overdraft and cash credit in the balance sheet of a company are shown under ______ 1 

Q.6. Interest accrued and due on debentures is shown under the heading non-current liabilities.   1  

Q.7  Facts and figures presented in financial statement are not at all based on personal judgments.         1  

Q.8 While preparing the balance sheet of a company, securities premium reserve is shown under : 

(a) Non Current liabilities  (b) Share capital 

(c) Long term borrowings  (d) Reserves and surplus      1                                                                     

Q.9 Call in advance appears in a Company’s Balance sheet under: 

(a) Current liabilities 

(b) Share Capital 

(c) Long term Borrowings 

(d) Reserves and Surplus                                                                                                         1 

Q.10 Bills receivables appears in a company balance sheet under sub head : 

(a) Current investments 

(b) Trade receivables 

(c) Inventories 

(d) Cash and cash                                                                                                                      1 

Q.11 Match the following             2 

1.Public deposits  a)Inventories  

2.Trade marks  b)Cash and cash equivalents  

                                   c)Long term borrowing  

                                   d)Intangible fixed assets  

Q.12   Calculate cost of Revenue from operations from the following information: Revenue from operations 

Rs.12,00,000, Sale Return Rs.80,000, operating expenses Rs.1,82,000, operating ratio 92%.         4                 
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      Q.13 Calculate Gross profit ratio from the following:       4 

Cash Revenue from Operations are 25% of Total Revenue from Operations; Purchases Rs.6,90,000; Credit 

Revenue from Operations Rs.6,00,000; Excess of Closing inventory over Opening Inventory Rs.50,000 

 Q.14  I) Name the sub heads under the head ‘Current Asset’ on the Assets side of Balance Sheet under Schedule III of 

the Companies Act, 2013.          

 II) Under what heads will you classify the following items in the Balance Sheet of a Company as per Schedule 

VI of the Companies Act, 2013:        

i) Encashment of employees earned leave on retirement 

ii) Mastheads and publishing titles 

 iii) Advance to subsidiaries          6 

 Q.15 Prepare Cash Flow Statement from the following information:                 8 

  

Particulars Note no. 31.3.2014 31.3.2013 

I. Equity and liabilities 

    Shareholder’s Fund: 

     Share capital 

     Reserves and Surplus 

    Non Current Liabilities 

     Long Term Borrowings: Mortgage Loan 

    Current liabilities 

    Trade Payables 

    Short term Provisions (provision for tax) 

         

       Total 

 

II. Assets 

    Non- current Assets 

    Tangible Assets  

    Non Current Investment 

    Current Assets  

    Current investments  

    Inventory 

    Trade Receivable  

 

 

 

1 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

4,50,000 

3,78,000 

 

2,70,000 

 

1,34,000 

   10,000 

 

12,42,000 

 

 

 

3,20,000 

   60,000 

    

   17,000 

2,10,000 

 

 

4,50,000 

3,56,000 

     

     --- 

 

1,68,000 

   75,000 

 

10,49,000 

 

 

 

4,00,000 

   50,000 

    

   19,000 

2,40,000 

2,10,000 
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    Cash and cash equivalents 

 

        Total 

4,55,000 

1,80,000 

     

 

12,42,000 

1,30,000 

   

 

10,49,000 

Notes to Accounts 

1. Reserves and Surplus 

     General Reserve       3,10,000 3,00,000 

     Surplus i.e. Balance in Statement of P/L       68,000    56,000  

         3,78,000 3,56,000 

Additional Information: 

i) Investments costing Rs.8,000 were sold during the year for Rs.8,500 

ii) Provision for Tax made during the year was Rs.9,000 

iii) A part of  the fixed assets costing Rs.10,000 was sold for Rs.12,000 during the year and profit was 

included in the Statement of Profit and Loss  

 iv) Dividend paid during the year amounted to Rs.40,000 

Worksheet 4 
 

Q.1 Current ratio of Reliance Textiles Ltd. Is 1.5 at present. In future it wants to improve this ratio to 2. 

        Suggest any two accounting transaction for improving the current ratio.    1 

Q.2  State one transaction which results in an increase in ‘liquid ratio ‘and no change in ‘current ratio’. 1 

Q.3  Why stock is excluded from liquid assets?        1 

Q.4 Analysis of the financial statement measures _______ capacity.                                                         1 

Q.5  When financial statement for a single year is analyzed, it is called _________ analysis.                   1 

Q.6 Financial analysis removes the limitations of financial statements.                                                     1  

Q.7. Horizontal analysis is useful in long term planning.                                                                            1 

Q.8 Schedule lll has prescribed format for presentation of balance sheet. 

(a) Horizontal   (b) Vertical  (c) Either (a) or (b) (d) Neither (a) nor (b) 1                                                                                                                               

Q.9 Which analysis is considered as dynamic? 

(a) Horizontal analysis (b) Vertical Analysis (c) Internal Analysis (d) External Analysis  1                                                                                                                             

Q.10 Analysis of financial statement is significant for: 

(a) Creditors   (b)Management (c) Employees  (d) all of the above     1                                                                                                                                 
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Q.11 Match the following: 

1.Factory,Building under construction.  a) Other Non Current assets.  

2.Shares in info-tech ltd.  b) Non Current investment.  

                                                                          c) Fixed assets-work in progress  

                                                                          d) Current investment.  

                                                                                                                                                                    2 

Q.12   Calculate the amount of opening Inventory and closing Inventory from the following figures:  

         Average Debt collection period 4month, Inventory turnover ratio 3 times. Average Debtors  

         Rs.1,00,000 Cash Revenue from operations being 25% of total Revenue from operations, Gross profit ratio 

25% Inventory at the end was 3Times that in the beginning.                          4   

Q.13 From the following information, prepare comparative income statement:             4 

 

 

 

 

 

 

 

 

Q.14 Calculate the amount of opening Trade Receivables and closing Trade Receivables from the following 

figures:                              4 

Trade Receivables turnover ratio 6 times, Cost of Revenue from Operations Rs. 6,00,000, Gross profit 

20% on cost of Revenue from Operations. Opening Trade Receivables were ¼th of closing Trade 

Receivables, Cash Revenue from Operations being 25% of Total Revenue from Operations. 

Q.15 Calculate Gross Profit Ratio from the following:            4 

 Cash Revenue from operation is ⅓rd of Total Revenue of operation, Cash Revenue from operations is 

Rs.1,40,000, Cash Purchase was 25% of credit Purchase, Cash Purchase is Rs.50,000, Opening Inventory 

Rs.30,000, closing Inventory is Rs.10,000 more than opening inventory, carriage Rs.12,000 

 

 

 

 

Particulars  31st March 2015 (Rs.) 31st March 2014 (Rs.) 

Revenue from operations 

Finance cost 

Employees benefit expenses 

Other Expenses 

Rate of income tax 

50,00,000 

30,00,000 

  4,00,000 

     40,000 

40% of profit before tax 

30,00,000 

27,00,000 

  3,00,000 

     50,000 

40% of profit before tax 
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Q.16 From the following Balance Sheets of A Ltd., prepare the Cash Flow Statement as per AS -3 (Revised) as 

at 31st March, 2015:           8 

Particulars 2015(Rs.)  2014  

(Rs.) 

I. Equity and Liabilities 

  1. Shareholder’s Funds 

      Equity Share Capital 

      Reserves and Surplus 

  2. Non Current Liabilities 

      Long Term Borrowings (10% Debentures) 

  3. Current Liabilities 

         Short term borrowings- Bank Overdraft 

         Trade payables 

         Other current liablities 

             Total 

II. Assets  

  1. Non Current Assets 

      Fixed Assets: 

      Tangible Assets (Machinery) 

      Intangible Assets (Goodwill) 

      Long Term Investment (10% Investment) 

  2. Current Assets 

      Inventories 

      Trade Receivables 

     Cash and Cash Equivalents 

                   Total 

          

 

 

   35,000 

   22,000 

 

   25,000 

 

     1,000 

   10,000 

     1,500 

   94,500 

 

 

 

  41,000 

    8,000 

    8,000 

 

   5,500 

 19,000 

 13,000 

94,500 

  

 

   30,000 

   15,500 

 

   15,000 

 

        700 

     6,800 

     1,000 

   69,000 

 

 

 

  32,000 

  10,000 

    3,000 

 

   4,000 

   8,000 

 12,000 

69,000 

  Additional Information: 

i) Investment costing Rs.3,000 were sold for Rs.2,800 during the year. 

ii) A new machine was purchased for Rs.13,000. Depreciation of Rs.4,000 has been charged. 

iii) During the year, company purchased its own debentures for Rs.4,500 (Face Value Rs.5,000) and sold 

them at a gain of Rs.300 


