
St. Mary’s School, Dwarka 

Holiday Homework 

Class XI 

  Subject: Accountancy 

 
Q.1 Recording of Capital contributed by the owner as liability ensures the adherence of………. Principle. 1 

 a) Double Entry    b) Going Concern 

 c) Separate Entry    d) Materiality 

Q.2 Which of the following principle is followed while preparing P & L Account?   1 

 a) Consistency Concept    b) Accounting Period Concept 

 c) Conservatism Concept    d) Cost Concept 

Q.3 X Ltd., purchased goods for Rs 5 lakh and sold 9/10th of the value of goods for Rs 6 lakh. Net 

 expenses during the year were Rs 25, 000. The company reported its net profit as Rs 75,000. Which of 

 the following concept is violated by the company?       1 

 a) Matching     b) Realization 

 c) Conservation    d) Accrual 

Q.4 On what value depreciation is calculated?        1  

 a) Cost price of asset     b) Market price  

 c) Cost+ Transport+ Installation expenses d) Cost or market values whichever is less 

Q.5 In which of the following statement, contingent liabilities are shown?    1 

 a) Balance Sheet    b) Notes on account to Balance Sheet 

 c) Directors‘ report    d) Chairman‘s report 

Q.6 Calculate Closing Stock from the following details:       3 

Opening Stock        Rs. 40,000 

Cash Sales               Rs. 1,20,000 

Credit Sales             Rs. 80,000 

Purchase                  Rs. 1,40,000 

 Rate of Gross Profit on cost = 331/3%. 

Q.7 What do you mean by contingent liabilities? Where does it appear while preparing final accounts? 

Also give examples of contingent liabilities.        3 

Q.8 Following is the extract from a Trial Balance: 

     TRIAL BALANCE as on ………………..  

 

Machinery A/c 

Provision for Depreciation on Machinery A/c 

Furniture A/c 

Provision for Depreciation on Furniture 

      Rs. 

2,00,000 

…….. 

1,00,000 

    

      Rs. 

…… 

60,000 

……. 

27,100 



Additional Information: 

Depreciation is to be charged on machinery at 20% p.a. and on furniture at 10% p.a.  

Show the relevant extracts from the Profit and Loss Account and the Balance Sheet.  4 

Q.9 From the following extracts of Trial Balance of Sultan, you are required to prepare the extracts of 

Financial Statements of firm for year ending 31st March 2019     4 

 Particulars      Debit Balance (Rs.)  Credit Balance (Rs.) 

 Debtors       4,35,000 

 Bad Debts       20,000 

 Provision for Doubtful Debts       20,000 

 Adjustments 

 (a) Additional bad debts amounted to Rs.35,000. 

 (b) Create a Provision for bad debts @10%.   

Q.10 Vashisht Bros purchased two Machines from Haryana Manufacturers for Rs.2,50,000 each on 1st 

July,2016. Installation charges and carriage on both machines amounted to Rs.1,00,000 in total. 

Another Machine was purchased on 31st Dec.2017 for Rs.2,00,000. On 1st July,2018 one Machine, 

purchased on 1st July,2016, become obsolete and was disposed off for Rs.55,000 and Rs.5,000 was 

paid as commission to middleman. On 1st Jan, 2019, half of the Machine purchased on 31st Dec.2017 

was sold off for Rs.30,000. Prepare Machinery Account for three years, if depreciation is to be charged 

annually @10% p.a by S.L.M and books are closed on 31st March every year.            6 

Q.11 Arun sold goods to Varun for Rs.6,000 on 1st January 2020 and on the same day drew a bill on Varun 

for 4 months. Varun accepted the bill and returned it to Arun. Arun discounted the bill on 1st March 

2020 from bank @8 % p.a. The bill was dishonoured on the due date and the noting charges paid by 

the bank amounted to Rs.80. On 5th May 2020, Varun accepted a new bill for 73 days for the amount 

due together with interest @12% p.a. for the extended period of the bill. The new bill was met on 

maturity. Pass journal entries in the books of Arun and Varun.     6 

Q.12 i) From the following figures, calculate operating profit:  

 Net profit Rs.1,00,000 ; Rent received Rs.10,000 ; Gain on sale of machine Rs.15,000 ; Interest on 

loans Rs. 20,000 ; Donation Rs.2,000  

 ii) Draw up the Balance Sheet of ‘R’ Ltd. as at 31st March, 2020 from the following information in the 

order of permanence: 

 Cash Rs.11,200 ; Creditors Rs.28,800 ; Bills Payable Rs.3,500 ; Bills Receivable Rs.5,300 ; Debtors 

Rs.18,000 ; Machinery Rs.76,500 ; Furniture Rs.18,900 ; Closing stock Rs.15,400 ; Capital Rs.90,000 ; 

Drawings Rs.8,000 ; Net Profit Rs.31,000        6 

 

 



Q.13 The following balances appear in the books of Gopi: 

 Machinery A/c as on April.1, 2020    Rs.5,00,000 

 Provision for depreciation as on April.1, 2020  Rs.2,25,000 

 The machinery was depreciated at 10% p.a. on fixed instalment method – the accounting year being 

April- March. On October.1, 2020 they decided to sell a machine which was purchased on July 1, 2017 

for Rs.1,00,000 was sold for Rs.42,000 and on the same date a fresh machinery was purchased for 

Rs.2,00,000. Prepare the machinery account and provision for depreciation for the year 2020-21.      6 

Q.14 Usha sold goods to Jyoti for ₹1,20,000 as on 1st September, 2016. On the same day, she drawn three 

bills worth ₹50,000; ₹20,000 and ₹50,000 for one month, two months and three months respectively, 

drawee duly accepted and returned the bills. 

 1st bill was endorsed to M/s Kapoor on 6th September. On 15th September 2nd bill was sent to bank for 

collection. Third bill she retained till date of maturity. 

 All the bill duly met on date except 1st bill and noting charges of ₹100 were paid. For which it get 

renewed for 3 months with interest of 5% p.a. and duly met on time.  

 Journalese in the Books of Drawer.          6 

Q.15 From the following Trial Balance prepare Financial Statements of Ankit:     10 

Particulars  Dr. (₹) Cr. (₹) Particulars Dr. (₹) Cr. (₹) 

Ankit’s Capital  

Bank Loan 

Bank 

Building 

Wages  

Securities Deposit 

Furniture & Fixture 

Sales 

Purchases  

Sales Tax collected  

 

 

85,000 

50,000 

3,000 

8,000 

10,000 

 

8,00,000 

4,00,000 

1,50,000 

 

 

 

 

 

15,00,000 

 

50,000 

Telephonic charges 

Travelling Expenses 

Entertainment Expenses 

Maintenance Expense 

Carriage Inwards 

Bank Interest  

Opening Stock 

Sundry Debtors 

Machinery  

Direct Expenses 

25,000 

40,000 

8,000 

20,000 

8,000 

30,000 

1,00,000 

2,50,000 

6,50,000 

13,000 

 

 Adjustments:  

 (i) Closing Stock 1,25,000. 

 (ii) Debtors `5,000 is irrecoverable and maintain provision for doubtful debts @ 5%. 

 (iii) Charge interest on capital @ 5% p.a. 

 (iv) Depreciate machinery by 10% p.a. 

 (v) Prepaid entertainment expenses were ₹3,000. 

 (vi) Wages outstanding ₹2,000. 


